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AOKYMEHT CO KNY4YHU UHOOPMALIUK
OB0j BOKYMEHT COAPXV KITy4H MHCDOPMALMK 32 OCUTyPUTENEH NPOMU3BOA 38 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENNTE BO MHBECTULIMCKUTE (DOHA0BM KOra OCUTYPEHUKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaarta, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKW 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE ia ro cropeauTe co Apyrv npoussoau. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogartoum

1.1 HasuB Ha ocuryputenHuot npopykt: KOKO MHBECT - [leTcko WTeQHO OcurypyBatbe Ha XWBOT, OCUTypyBake CO Bp3yBatbe 3a LieHaTa Ha y[enuTe Ha
uHBecTuuMckmoT poHa BETA PUHAHCUM co nneHTudmkaumeku 6poj 9140000000239 ynpasysaH of [pyluTBOTO 3@ ynpaByBare CO MHBECTULMCKM (POHL0BN
BEIA ®OHIOBW Al Ckonie;

1.2 [pywTBo 3a ocurypyBame Ha xmuBoToT: Kpoauma Ocurypysatbe - Kusot Al Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakenoHwja, MHTEPHET CTpaHa:
www.cro.mk, Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepBusmja Ha ocurypyBarbe, yn.Makegonuja 6p.25, Manata Iasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakefoHuja, UHTEPHET cTpaHa www.aso.mk, Tenedon 02 3254 050

1.4 [laTym Ha axypupatbe Ha JokyMeHTOT: 25.04.2024 roguHa.

2. Kowm ce kny4yHuTe KapakTepUCTMKN Ha NPON3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KOKO UHBECT pgertcko wreaHo ocurypysare (OcurypyBatse) e MHBECTULIMCKO OCUTYpYBake Ha XKMBOTOT Kaj KOe AOroBOPYBAYOT F0 CHOCK PU3UKOT OZ BMOXYBareTO Kaje
WO nNpemujaTa e nogenexa Ha (1) Mpemwja 3a ocurypyBarbe Ha XWBOTOT - €N HAMEHET 3a OCUTYPUTENHO MOKPUTHE BO CIyyaj Ha [OXKMUBYBatLE, (2) Mpemuja 3a BNOXyBatse,
J€n of NpemujaTa Koj e HaMeHeT 3a KynyBatbe yaen Bo (OHLOT, COOABETHO Ha MpeocTaHaT1oT fen of OpyTo-npemujaTta 3a OCUrypUTENHOTO MOKPUTUE, TO COYMHYBA
WHBECTULMOHNOT [en Ha npemujaTta, a Cce KOpUCTW 3a Bp3yBarke Ha LieHaTa Ha ydenoT Ha uHeecTuumckuoT doHg BEFA ®WHAHCUW, HaegeH Bo nmomvcata 3a
ocurypysareTo. COOHOCOT Ha IeNoT Ha NpemujaTa HAMEHET 3a OCUTYPUTENHO MOKPUTUE BO CIyYaj Ha JOKWUBYBakE W NpemujaTa 3a BNoXyBakbe e 1360p Ha [loroBopyBayoT
1 moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% on BucuHaTa Ha ynateHata bpyTo-npemuja. Mpemujata 3a ocurypysare
ce Nnnaka egHoOKpaTHO Wnu noBekekpaTHo, 1 (3) TpoLLoLy 3a CipoBeAyBakbe Ha OCUTypyBareTo. TpaereTo Ha ocurypyBareTo Moxe Aa dupe og 10 o 25 roguHu 3a meLuaHo
oCUrypyBae.
Co npemwjaTa 3a BNOXyBatse ce kynysaat yaAenu BO 0TBOPEHUOT uHBecTuumcki hoHg BETA ®UHAHCWW. BpojoT Ha yaenuTe LWTO ce KynyBa BO MHBECTULIMCKAOT hOHT BO
“IMe Ha Or0BOPYBAYOT 3aBUCH Of LieHaTa Ha yaenuTe Ha AaTyMOoT Ha KynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULIMCKWOT (hOHA Ce YTBPAYBA BO COrMacHoCT co Mpasunata
Ha paboTetbe v [MpocnekToT Ha hoHAOT. Bo mpocnekToT Ha hoHAOT Ce HaoraaT AeTanHu MHOpMaLMM 38 MHBECTULMCKMOT (HOHZ W KITyYHUTE LIEN 3a BROXYBatbe Ha (POHAOT.
BpenHocta Ha pedhepeHTHMOT Opoj yaenu He e 3arapaHTMpaHa npu MCTEKOT Ha OCUTypyBaweTo M npu oTkynoT. Co 3ronemyBare Ha LieHata Ha yaenuTe Ha
WHBECTULMCKMOT (POHL, Ce 3rofieMyBa M BpeaHOCTa Ha pedepeHTHUOT Opoj Ha yoenuTe BMOXeH BO UMe Ha [JoroBopyBayoT, CO HamaryBare Ha LieHata Ha yaenuTe Ha
VHBECTULMCKMOT POHLOT, Ce HamaryBa 1 BPeAHOCTa Ha pedhepeHTHUOT 6poj Ha yaenuTe BOXeH BO Me Ha [oroBopyBayoT.
[ToBpaToT OAHOCHO MCNNAaTaTa Ha OCUrypyBaHbETO 3aBUCH O ABWKEHETO Ha LigHaTa Ha yaenuTe Ha oHOOT, HaAOMECTOLMTE W TPOLLOLMTE Ha NPOV3BOAOT. 3a Apyrv AeTanu,
BMOeTE ja cekumjata ,bupeTe cBecHu 3a cnegHuTe pusnum®,nenot Kou ce pusnuuTe M o4eKyBakaTa of Npon3BoaoT” 1 aenot ,0cTaHaTh penieBaHTHU MHopmaLum®.
Bo cnyyaj Ha goxuBYyBat-€ ce Ucnnaka BpeHOCTa Ha MHBECTULMCKOTO NOPTOMNMO MO LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHZ Ha NOCNEHMOT eH Ha BaXHOCT Ha
OCUTrypyBaHETO M OCUrypeHaTa Cyma 3a [OXWBYBak€ HaBefeHa BO monucata. BpepgHocta Ha pedepeHTHWOT 6poj Ha yoenuTe Ha ofpefeH [aTyM € efHakoB Ha
pedepeHTHNOT BpOj Ha yZenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha PoHAOT Ha Toj AaTyMm.
OcuryputenoT pefoBHO roguiuHo fo JorosopysayoT 1 OCurypeHUKOT ke 4OCTaByBa rOAMLLEH M3BELLTAj 3a CKITyYEHWOT JOTOBOP 33 OCUIypyBatbe Ha KWBOTOT BO BpCKa CO
yAenum BO MHBECTULMCKN (hOHAO0BHM HajaoLHa Bo pok o 30 AeHa of 3aBpLUYBAH-ETO Ha AENOBHATA roAuHa.
2.2 Llenu v Ha4MH Ha ocTBapyBak€ Ha TME Lienn
2.2.1 WuBectuuuckata yen Ha ®onpot BETA ®UHAHCUM e ocTBapyBame Ha afekBaTeH NPUHOC 3a COMCTBEHWLMTE Ha yaenv Bo (OHAOT, OAHOCHO PacT Ha BPEAHOCTa Ha
YAENOT Ha A0NT BPEMEHCKM NEPUOL, CO ENHOBPEMEHO MUHUMU3NPAtLE Ha PUSULMTE Of BMOXKYBaHETO W NOYUTYBAHE Ha MPUHLMNWTE HA NUKBUOHOCT W AMBEp3udMKaLvja.
VHBecTULMCKaTa Lien ke ce ocTBapyBa Mpeky NpocdhecvoHarHo ynpaByBakbe CO CpeacTBaTa Ha (POHAOT, NPy WTO Ke ce MpUMeHyBa aKTWBHO yrpaByBakbe, 6anpaHo Ha
HaJBUCOKN ETWUYKM W MPOCECHOHANHM CTaHLAPAM, OBHOCHO Kpeuparbe Ha MopTdonMo Ha XapTWW Of BPEAHOCT Ha HajpasBMeHWUTE W Hajperynupanu nasapu BO CBETOT.
MopThonmoTo Ha (hoHLOT AOMUHAHTHO Ke Guze BnoxeHo BO akuuu, 1o Makcumym 100%. Bo openeHn MOMEHTY Kora Ha nasapuTe e NpucyTHa HecTabunHOCT U Kora ce
04eKyBa HafoneH TpeHs Ha LueHuTe, oHOoT MOXe Aa ja HamManu U3NoXeHOCTa BO aKLyW, OQHOCHO AN 0 NopT(ONMOTO fa ro nnacvpa Bo NapuyHn CPeACcTBa Uv enosuTi
B0 makecumym 20% o Lien aMmopTuU3Mpatbe Ha HeraTUBHUTE eekTy.
MonuTukata Ha ®onpoT BEFA PUHAHCKWW e HacoueHa KoH BROXyBake BO PEHOMUPaHU KOMMaHUK Of, CEKTOPOT (hHAHCMM KaKko U KOMNaHUW Kou BOBEAyBaaT HOBUTETU BO
CBETOT Ha (hMHAHCUM W KOW Ce KapaKTepuavpaaT Co MHOBATUBHOCT BO paboTereTo. [JoMMHAHTHO NOpTdonmMoTo ke Guae COCTABEHO Of T.H. “TpaguuMOHanHM OUHAHCUCKM
VHCTUTYLMK” KOU Ce [en of CBETCKUTe Bep3aHCcKku MHOEKCH, MMaaT [oNra MCTOpHja Ha NOCTOeHe U ce AoBpo npenosHaTtnme GpeHp Bo cektopoT. Cpeactaata Ha ®oHAOT ke
6uaaT MHBECTUPAHW BO XapTu Of BPEAHOCT Ha M3AaBaum Yne ceauiuTe, OAHOCHO MPEeTexHa AejHOCT Ce BPLUM Ha TepuTopujata Ha cneanuse 3emju: CAJl, 3emju uneHkn Ha
EY, OEUA. Og 50% po 100% op MmoToT Ha oHaoT Moxe a 6uae BnoxeH Bo Akuuu; 8o 30% o nMOTOT Moxe Aa Guae BNOXeH BO YAENM UMW akLyM Ha MHBECTULIMCKA
(DOHAO0BM KOM Ce BO NMPUOMIMKHO CIIMYHA PU3MYHa KaTeropuja u Mmaat 1cTa Wim CrvyHa CTpaTervja Ha BrOXyBare W HUBHUOT HAAOMECTOK 3@ YnpaByBare He M3HecyBa
noBeke o 3% oa umoToT Ha choHaoT; [lo 20% oa uMoTOT MOXe fa Ouae BnoxeH Bo [lenosutu u MapuyHu cpeactea Bo OaHku Bo CeBepHa MakepoHuja.
HAMOMEHA: UHBecTMLUCKMTE LienW U MHBECTULIMCKATa NONUTMKA Ha POHAOT MOXaT Aa GuaaT NpoMeHeTH €O oanyka Ha [IpyluTBOTO 3a ynpaByBake 3a U3MEHU
1 pononHyBata Ha CtatyToT u [pocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBake co cpeactaata Ha oot BEFA ®UHAHCUW ce npumenyBa ekcnepTisaTa Ha npoteCcMOHanH1oT TuM Ha [pylwTBOTO 3a ynpaByBatbe
€0 nHBecTuumckm oHgosu BETA ®OHLOBW Al Cronje.
2.3 TapreT rpyna
2.3.1 BETA ®UUHAHCWW e HameHeT 3a MHBECTUTOPU KOW CMETaaT feKa BIIOXYBaHETO BO (hHMHAHCUCKI MHCTUTYLMK € Hajaobap n3bop 3a MHBECUPake Ha HUBHMOT KanuTar.
®OHLOT e HaMeHeT 3a MHBECTUTOPY KO CakaaT Aa ro BNoXaT CBOWUTE CPeLCTBA BO NEPUOL, OF HajManky 5 roguHu.
Mpenopaka: oBoj ®oHA He e Nopgo6EH 3a MHBECTUTOPYM KOM NIaHUpaaTt 4a rv nosnevaT CBOMTE CPeACTBa BO NEPUOA NOKPaTOK of 5 roanHu.
BHumaBajTe HUBOTO Ha pU3MK Ha UBecTMLMCKUOT POHA Aa oAroBapa Ha BalaTa NOAroTBEHOCT 3a Mpe3eMeTe PU3nLIM.
2.4 KopuvcTy 1 TPOLIOLIM 0 OCUTYPUTENHUOT NPOU3BOA
KOKO WHBECT peTcko WTenHO ocurypyBakbe Ha XWBOTOT € MHBECTULMCKO OCUTYpYBate Ha XMBOTOT KOE My T OBO3MOXYBA CIEAHUTE KOPUCTA Ha OCUTYpEHMKOT (1)
MOXXHOCT 32 3aluTe/la Ha CPEeACTBa Ha KOW eAMHCTBEH KOPUCHWK € [EeTETO; (2) MOXHOCT 3a OCTBapyBare MPUHOC CO CPEAHO A0 MOBUCOKO HUBO Ha pU3uK; (3) ynpaByBate Ha
cpegncTeata o npodecuoHanyy (4) auBepanduLmpaHo MHBECTULIMCKO NOPTCONKO NO BanyTy, 3eMji M MHCTPYMEHTH, 3a fia Ce NocTUrHe nogobap 6anaHc nomery puamyHocTa
1 MOBPATOT Ha WHBECTUPAHETO (5) aBTOMATCKO penHBeCTMpare Ha gobuBkaTa (6) ucnnarta Ha ocurypaHa Cyma npu [OXMBYBakb€ M BPEAHOCTA Ha WHBECTULMCKOTO
nopTchonno (7) MOXHOCT 3a BKNyYyBak-e AOMOMHUTENHM OCUTypyBatba (onepauuy u Hesroaa) (8) MOXHOCT 3a 0OHOBYBaHE Ha AOrOBOPOT 3a OCUIYPYBaHETO MO UCTEKOT Ha
WHULWjanHO JOrOBOPEHMOT NEPUOA Ha ocurypyearse (9) HamaneHu TPOLLOLY 3a YripaByBake CO CPEACTBaTa, OLHOCHO MHBECTUPaHETO BO (POHAOT € 6e3 uunu HamaneHa
BMe3Ha NpoBu3uja (BOKOMKY Ce MHBECTUPa MHAMBMAYaNHO BO (DOHAOT, (POHAOT MOXE Aa NPECMETA W HannaT NOBUCOKM HAAOMECTOLN).
Mpumep 3a NpuaobrBKK 3a ocurypyBatbe co Tpaekse o 10 roanHyM (NeproaMyHO rofAMLLHO Nnakare Ha Npemuja): ako OCUryPeHUKOT UMa 12 rofyHu, JOroBOPYBaYOT CKITyum
nonuca co Tpaetbe oa 10 rogukm, kage wro npemujaTta e 1.000 eBpa roguwHo co pacnpegnenta 50% BnoxyBare BO MHBECTULMCKM (POHA U ce Nnaka pesoBHO, BpegHoOCTa
Ha BINOXEHUTE CPeACTBA BO MHBECTULMCKMOT (DOHA Ha KPajoT Of POKOT Ha BaXEHeTo Ha nonucata 6u Guna:
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0YeKyBaH rofuiueH npuHoc og -2% 04ekyBaH roguiieH npuHoc og 0% 04eKyBaH roguiieH npuHoc of 6.35%
4.481,72 eBpa 5.000,00 eBpa 7.125,16 eBpa
V13HOCOT Ha ocurypeHaTta cyma 3a [OXWBYBakb€e = BPEAHOCTA HA CPEACTBATa BIIOXEHM BO MHBECTULMCKM (DOHZ Ha MCTEK Ha [JOroBOPOT + rapaHT1paHa ocurypeHa cyma 3a
JOXKVUBYBak-E.
[Mpumep 3a npupobreky 3a ocurypyearbe co Tpaekwe oA 10 roguHu (eHOKPaTHO Nnakare Ha Npemuja): ako OCUrypPeHUKOT UMa 12 roguHu, Ckiyyn nonuca co Tpaewe og 10
roauHu, kage wro npemujata My e 2.500 eBpa co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM (DOHZ W € NnaTeHa LienocHO, BPEAHOCTa Ha BNOXEHWUTE CPEACTBa BO
WHBECTULMCKMOT (hOHA Ha KPajoT O/ POKOT Ha BaXEH-ETO Ha nonucara bu buna::
04eKyBaH rofuileH npuHoc o -2% 04eKyBaH roguieH npuHoc o 0% 04€eKyBaH roguieH npuHoc of 6.35%
1.021,34 eBpa 1.250,00 eBpa 2.313,58 eBpa
VI3HOCOT Ha ocurypeHaTa cyma 3a [OX1BYBakbe = BPEAHOCTa Ha CPEACTBATa BMOXEHW BO MHBECTULIUCKA (POH HA MUCTEK HA AOrOBOPOT + rapaHTUpaHa ocurypeHa cyma 3a
JOXKVBYBaH-E.
VmajTe npeasua geka ce paboTu 3a npecMeTku 0 MHAOPMATUBEH KapakTep kou He ce npaBHO 06Bp3yBayku 3a OcuryputenoT. AKO cakaTe NoAeTeNnHa npecmeTka co Apyru
WM3HOCK Unu pokoBM, obpatarte ce 4o OcUrypuTenoT UMM 10 HErOBMOT 3aCTanHUK.
2.5 KpaeH pok Ha nokputue
[laTymMOT Ha KpajHMOT poK Ha NOKPUTME € JaTyMOT Ha MonucaTa 03HaveH kako ,McTek Ha ocUrypyBameTo®, 0CBEH [OKONKY NOKPUTMETO (1 OCUTYpYBa-eTO) HE NMpecTaHe
nopaHo nopagu CMPT Ha OCUTYPEHUKOT, MOpaaK OTKYN Ha monucaTta Unu CTOpHUpake Ha nonucara of cTpaHa Ha OCUrypuTenoT Mopagu Hennakarwe Ha npemujata, unum
nopagv CTeyaj Ha APYLUTBOTO LUTO YNpaByBa CO MHBECTULMCKUTE (DOHAOBM, 8 COMAcHO CO YCMOBMUTE 3@ OCUTYPYBakbE.

3. Kowm ce pusnumte 1 oyekyBararta og NpousBoaoT?
OcurypyBareTo co BpayBare co PoHgot BEFTA ®UHAHCUM e nanoxeHo v Ha puanum. NMpodunoT Ha pusn4HOCTa Ha OBOj BUA HA OCUTYpyBar-e 3aBUCH O NPponnoT Ha
puanyHocTa Ha POHZOT Npy WTO pedpepeHTHaTa BPeAHOCT Ha BpojoT Ha yAenuTe AMPEKTHO 3aBMCK Of LieHaTa Ha yaenute Ha ®PoHAOT. CMHTETMUKWOT nokasaten Ha
yCMeLLHOCTa M PU3NYHOCTA T MepK UCTOPUCKUTE MPOMEHM Ha LigHaTa Ha yaenuTe Ha PoHAOT. McTopuckute nofaToLm He ce CUypeH nokasaten 3a MOHWOT npodun Ha
puanyHocTa Ha ®oHAoT. MpukaxaHuTe KaTeropun Ha pusNYHOCTa W yCmellHocTa Ha (IOHAOT He Ce 3arapaHTvpaHW, CO TEKOT Ha BPeMeTo TMe MOXe [a Ce MeHyBaar.
HajHuckata kaTeropuja He 3Haum BOXyBate 6e3 pusnk.

BEIA ®MHAHCUIN MpecmeTkaTa Ha KaTeropujata Ha pu3N4YHOCTA Ce 3aCHOBA Ha MCTOPUCKOTO
1 |2 I 3 I 4 |5 |6 |7 JBVKEH-E Ha LieHaTa Ha yaenuTe 1 HeTo-BpeaHocTa Ha MMOTOT Ha ®oHZOT of
«—TToHM30K pu3nKk [ToBuCOK pUsnk— MOYETOKOT Ha MOCTOEHLETO.
OBWYHO NOHN30K MPUHOC OBWYHO NOBMCOK MPUHOC

Co cocrojba Ha 31.03.2024 roguHa, ®oHpoT BEFA ®MHAHCWW ce Haora Bo kaTeropuja 5, WITO ynaTyBa Ha CPESHO HUBO Ha PU3MK M € BO COTMTacHOCT CO cTpaTervjaTa Ha
oHgoT. Kateropujata Ha pusuk Ha ®oHgot BEFA OUHAHCUU ke Buae npegmeT Ha axypupare COrmacHO npecMeTkata Ha kaTeropujaTta Ha puanyHocTa Ha ®oHOoT co
MOYETOKOT Ha HEroBOTO paboTere 1 MCTOPUCKO ABIKEH:E Ha LieHaTa Ha yOeNnnTe U HETO-BPEAHOCTa Ha UMOTOT Ha DoOHAOT.
MHBecTuTOpUTE ke GUOaT N3NOXKEHM Ha PU3NLIW KOW Ce KapaKTEPUCTUYHW 3a akuMCku (hOHA0BM, OCODEHO Ha PU3NLIMTE KOW Ce KapaKTEPUCTUYHM 3@ (IMHAHCUCKUOT CEKTOp,
O[HOCHO ke Buaat M3NoXeH Ha cpeHO A0 BUCOKO HBO Ha pu3uK. AKLMCKMTE (hOHOBM CE MOPU3NYHI 0F 00BP3HMUKMTE, HanaHCcUpaHuTe unn napuyHnTe (POAHOBM, MeryToa
3a CMeTKa Ha MorofemMm1oT pu3nK MHBECTUTOPUTE MOXe a OCTBapaT M MOroNeM NPUHOC Ha AONT UK CPEAEH POK.
OcurypyBar€eTO Ce AoroBapa BO €Bpa, A0AEKa yniaTata Ha npemujata 1 ucnnatata Ha ocurypeHara cyma ce ucnnakaar BO feHapu no cpefeH kypc Ha HBPCM Ha geHot
Ha ynnartaTa ofHOCHO ucnnaTaTa. Ha fenot of ynnatara BO AeHapy KoOj Ce OQHECYBa Ha BIOXYBaHETO He Ce BPLLUM KOHBEP3Wja BO eBpa.
BpenHocTa Ha MHBECTULMCKOTO NOPTGONMO e U3pa3seHa BO eHapy, Of ynraTtaTa BO ieHapy ce NpecMeTyBa AeNOT HAMEHET 3a BNoxXyBake. OcurypeHata cyma AOroBopeHa
B0 EBPA ce vcnnaka Bo feHapcka NPOTMBBPEAHOCT crnopes cpeaHuoT kypc Ha HBPCM Ha fieHoT Ha ucnnaTata, a Bpe[HOCTa Ha MHBECTULMCKOTO NOPTonvo ce ucnnaka
BO AieHapy 6e3 MHOeKcMpatse Co 1eBU3N.
Bupete cBecHu 3a cnegHuTe pusnum: KpeamteH pusuk — BepojaTHOCT Aeka W3AaBayvoT Ha ofpefeHa xapTuja of BpeAHOCT Hema fa buae Bo cocTojba, BO LenocT uim
JenyMHO, Aa M NogMupu cBouTe 00BPCKM BO MOMEHTOT Kora Tue ke gocneat. JIMKBUBHOCEH PU3MK - BepojaTHOCT Aeka POHOOT BO 0ApeeH MOMEHT ke MMa MOTELLKOTUM
Mpu U3Haorawe Ha CPeAcTBa 3a fa ri noamupy 0OBPCKMTE MOBP3aHW CO MOBMEKyBake Ha yaenu of POHAOT Kako pesynTaT Ha HEMOXHOCTa 6p30 Aa ce mpopapjat
(buHaHCUCKMTE CpeaICcTBa MO LieHa NpubnKHO ejHaKBa Ha HUBHATa peanHa BpeaHocT; Pusmk op apyra AoroBopHa cTpaHa — nogpasbupa feka apyrata 4OroBopHa ctpaHa
Hema Aia r'm Hammpy CBOUTE MapuyH1 06BPCKM KOH POHOOT BP3 OCHOBA Ha (PUHAHCUCKN MHCTPYMEHTH, NPEA UK Ha AaTYMOT Ha nopamHyBarse; OnepaTuBeH pu3uk u Pusuk
NOBP3aH CO YyBake Ha UMOTOT Ha (hOHZOT — Ce noapasbupa puauk og 3aryba, Nopagmn HECOOABETHM UM CNabu BHATPELLHM MPOLECH, HECOOLBETEH Kafap U HECOOABETHM
Unn cnabm cMCTemMm 1 HaaBOPELLHM HacTaHW. ONepaTUBHUOT PU3VK ro BKITy4yBa U MPABHMOT PU3KK, KaKO 1 PU3MKOT O NEPEH-E Napu 1 PUHaHCUpatbe Ha TEPOPU3MOT, PU3MKOT
Of HECOOZBETHOCT Ha MH(OPMATUBHIUTE CUCTEMM W IPYTN ONepaTuBHU puanuy; MasapeH pu3KK - Koj 3aB1CKH Of ABWKEHETO Ha Ma3apHNTE LieHU Ha XapTUUTE Of BPEHOCT;
KamareH pu3uk - npoMeHaTa Ha kamaTHUTE CTanku MOXe MO3WUTUBHO UMW HEraTMBHO [a Ce Ofpa3su Ha BPEAHOCTa Ha BNOXeHUTe CPEACTBa; BanyTeH pusmk - koj ce jByBa
npu NpOMEHa Ha LieHaTa Ha edHa BanyTa BO OAHOC Ha [pyra; PU3uk of npomMeHa Ha JaHOYHUTE NPOMMCH - BEPOjaTHOCT Aeka 3akoHoaasHaTa Brnact, B0 PCM nnm Bo
CTPaHCTBO, Ke M MPOMEHW AAHOYHWUTE MPOMMCM HA HAYWH KOj HEraTMBHO OW BnMjaen Ha MpuHOCOT Ha ®PonpoT/unu OpywTeoTo; MONUTUYKKM PU3MK - BEPOjaTHOCT 0OF
€BEHTYaIHW NONNTMYKM kpnan Bo PCM 1nv BO CTPaHCTBO, KOM MOXE [a A0BEAAT A0 NMPOMEHa Ha UMOTOT Ha PoHAOT u/unu [pywteoTo; PU3KK o npoMeHa Ha perynatusara.
[etaneH onuc Ha oBUe pu3nuyM e aaaeH Bo MNpocnekToT Ha PoHAOT.
Co BnoxyBate BO OBOj BUA OCUIypyBatbe MOXaT Aa ce NpeTpnaT 3HauuTenHu 3aryon. OBOj Npon3BOg He BKIyYyBa 3alUTUTa Of UAOHMTE OBWKEHA HA Na3apoT 1 BO
TEKOT Ha NEPUOAOT Ha BIIOXYBAH-ETO HEFATUBHUTE Na3apHW TPEHAOBY MOXaT NPUBPEMEHO Aia ja HamMarnaT BpeaHOCTa Ha pedhepeHTHUOT Bpoj Ha yaennTe, 0AHOCHO BpeaHocTa
Ha pedhepeHTHNOT Opoj Ha yaenuTe Moxe Aa brae NOHMCKA BO OAHOC HA MoYeTHaTa BPeAHOCT Ha pedepeHTHUOT Opoj Ha YAenuTe, Taka LUTO MOXe Aa u3rybute gen wnu
Lenata nHeectuumja. iHBecTMUMjaTa He e 3alTUTEHa AENYMHO MW LIEeMOCHO CO rapaHTeH (DOHA 1 HeMa 3alLTuUTa AOKOMKY APYLUTBOTO He € BO cocTojba fa ja ucnnatv.
EcheKTOT Ha pM3MKOT Kaj OCMIypUTENHMOT NPOU3BOA MOXE Aa Guae 3HAYMTENHO NOBUCOK JOKOMNKY He € YyBaH A0 AOCTacyBake, OQHOCHO A0 NpenopayaHuoT
nepvop 3a YyBatbe, TaMy Kafe LITO € MOXHO.

lMpoceyeH MeceyeH nputHoc 3a BEFTA ®UHAHCIW (nogatok og MHGopMaTUBEH KapakTep - He NpeTcTaByBa NPOEKLMja Ha MOXHWUOT NPUHOC Ha POHAOT BO MAHWUHA)
Mocnegxm 12 meceum Mocnegxm 24 meceum MocnepHn 5 roguHmn
lMpoceyeH MeceyeH MpMHOC 2.7056% 1.077% /
Co orneg Ha dhaktoT aeka ®oHAOT e ocHoBaH Ha AaeH 22.03.2022 roauHa, [OCTanHM Ce WCTOPUCKM MOAATOLM 3a MPUHOCOT CaMo 3a nocreaHute 24 meceum paborta.
lMpoceyHnoT npuHoc Ha PoHAOT o ocHoBakbe u3HecyBa 1.1077%. MpoceyHNOT MeceyeH NpuHOC ke Buae NpeaMeT Ha axypuparse.
[Jetantn udopmaumm Bo Bpcka co BEFTA ®UHAHCUU doHgoT, ce HaBeaeHn Bo MpocnekToT 1 [JokyMEHTOT CO KIy4HM MHchopMaLuy 33 MHBECTUTOPOT Kou Ce objaBeHn Ha
WHTEPHET CTpaHuLaTa Ha 0TBOPEHOT doHa www.vegafondovi.mk

4, Kowm ce nocneguuute Bo crnyyaj ApyWTBOTO Aa He MOXe Aa M3BPLUM ucnnarta?
Bo cnyyaj Ha nukBuaaLumja unv ctedaj Ha OcurypuTenoT, Bp3 CpeLcTBaTa 3a NoKpUBakbe Ha MaTeMaTiykaTa pe3epsa Bp3aHa 3a HaJOMEeCTUTE BO Crlyyaj Ha CMPT Kako 1 Bp3
CpeAcTBaTa 3a NokpuBatbe Ha noceGHaTa peaepBa 3a HaJOMECT OCUrYPEHM CO AOTOBOPOT 3@ OCUTYPYBakbE KOW Ce AMPEKTHO Bp3aHu 3a BPEAHOCTA Ha BIIOXYyBatbaTa He MOXe
[a Ce cnpoBese U3BPLUYBaH-e HUTY T CPELCTBA BeryBaaT BO MMOTOT, OAHOCHO CTevajHaTa Iv NuKeKAAaLmMOoHaTa Maca Ha OcurypuTenor.
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Bo cnyvaj aa pojae Ao npunojyeake WM NUKBMEALMja Ha OTBOPEHWOT MHBECTULMCKM (DOHA Kafe LITO Ce BNOXyBa npemujata 3a Brioxyeare, Ha [loroBopysadyoT 6e3
JOMOMHWTENHM TPOLLOLM My Ce AaBa crefHuoT uabop: (i) Aa npemuHe BO Apyr oHA kaj uctoto AYW® unm (ii) aa npemuHe Bo Apyr doHa kaj apyro AYW®, 3a wro
[oroBopysayot Tpeba ga ce npousHece Bo pok oa 15 geHa. Jokonky [loroBopyBayoT He ja npucaTtin MOXHOCTa 3a MpeMuH BO Apyr doHa, [pywTeoTo ke cmeTa geka
HacTaHan Cny4aj Ha AOXVBYBak-e 1 Ha [JoroBopyBayoT ke My ja ucnnati BpeaHocTa Ha MHBECTULMCKOTO nopTdonmo 6e3 Hannata Ha kakeu 61No M3NesHW TPOLLOLMW U ke My
ro BpaTh HENCKOPUCTEHWOT AeN 04 NpemujaTa 3a OcUrypyBakse.

5. Kou 1 konkaem ce TpowouuTe NOBp3aHN CO NPOU3BOAOT?
Tabenata nogory ro nokaxysa (i) (hekTOT LWTO PasnuyHK1 BUAOBM TPOLLIOLM FO MMaaT Cekoja rofjvHa Bp3 NoBpaToT Ha MHBECTULM|aTa, LUTO MOXe Aa ro foOueTe Ha KpajoT
04 NPEenopayaHnoT Nepuog Ha 3aapxKyBatbe U (i) 3Hauere Ha pasnuyHy kaTeropuu Ha Tpolouy.OBaa Tabena ro nokaxysa edheKkToT BP3 MPUHOCOT FOANLIHO
PacuneHyBatbe Ha TpoLloLuTe

EpHokpaTtHu Bnesnu TpoLuouy 0% EdpexT Ha TpowoLuTe LUTO v NakaTe Npu CkIyvyBakbe A0TOBOP 3a ocurypyearse. OBa e Hajronemara cyma LITo
TpoLLOLM ke ja nnatuTe, a MOXe M Aa NnaTuTe nomarky. Toa MUCTO Taka v BKNydyBa TpowouuTe 3a aucTpubyuuja Ha
BaLLWOT MPOU3BOL,

1A3nesHm TpoLowm 0% EchekT Ha TpoLIOLMTE LUTO r1 NakaTe Npu NPECTaHoK Ha OCUryPyBakETO NO KPajHUOT POK Ha MOKPUTMETO.
EdbekT Ha TpowoumTe LWTO M NnakaTe npu NPeCTaHoK Ha OCUrypyBarEeTO NPeA KPajHUOT POK Ha NOKPUTUETO
(oTkyn).

3a noeekekpaTHa ynnaTa OTKyn € BO3MOXEH ako Ce nnateHn 3 roAuWwHU NPpemMni U NOMUHATK 3 FOAMHU Of
0% MOYETOKOT Ha OCUrypyBarETO. 3a eJHOKpaTHa ynnata oTKyn € BO3MOXeH Mo noMuHaTa 1 roauHa og 4atymoT Ha
CKIyyyBa-e Ha nonucara.

CornacHo npocnekToT Ha POHAOT M3neseH TPOLLOK He Ce Hannaka.

MosTopyBauku | TpaHcakumcku Tpowoum | 0% EdpexT Ha TpoLouuTe 3a kynyBatse W npoaaxba Ha yaenuTe Bo OTBOPEHUTE MHBECTULIMCKM (DOHAO0BM

TpoLLOLM Ha VHBECTULNCKOTO

noptconuo
OcraHatn noBTOpyBaykn | - Edekt Ha TpowouuTe WTO Ce HannaTyBaaT Cekoja rogvHa 3a ynpaByBake CO BALLUTE WHBECTULMM W ApYrun
TpoLlouu Tpowwouy. OBa rv BKyYyBa AaBaykiTe 3a yNpaByBare 1 ApYrvTe afgMUHUCTPATUBHM TPOLLOLM.
*loauLeH HagoOMECT 3a ynpaByBar-e CO cpeAcTBaTa WTo rv Hannaka YWU® og donaoT cornacHo co MpocnekToT
Mospemenn n | Hagomectoum 3 | - EcbekT Ha TpoLLOLMTE LUTO Ce HannaTyBaaT JOKOMKY NPUHOCOT ja HafAMUHE pedepeHTHaTa BpeAHOCT.
HenpeaBWaeHU | ycnewHocT
TPOLLOLM YyecTBO BO A0OMBKa - EcbekT Ha TpoLLOLMTE LUTO Ce HannaTyBaaT [OKOMKY BMOXYBAETO ja HaAMUHE pedepeHTHaTa BPEeAHOCT.

HanowmeHa: < TpowuouuTe (BNe3HM, U3ne3Hu, NOBTOPYBAYKM 1 AP.) CEKOraLll Ce UCKaXyBaaT BO HajBUCOK M3HOC. TPOLLOLMTE MOXE Aa Ce NPOMEHAT OAHOCHO UHBECTUTOPOT
MOXeE Aa NnaTu noman u3Hoc unu aa buae ocnobogeH of nnakare BO LEeNoCT.

6. Onuuu 3a npeABPEMEHO NPeKUHyBake Ha JOrOBOPOT U MOCTeAULM
3a LienocHo ocTBapyBatbe Ha MHBECTULMCKATA Lier, Ce MpenopayyBa fja Ce 3aApXu NPoM3BOLOT 10 UCTEKOT Ha OrOBOPEHUOT Nepuop Ha ocurypysarse. Co orneq Ha Toa
LITO TOYHMOT M3HOC HA UCMNaTaTa BO Cryyaj HA OTKYN He e OAHaNpes Mo3HaT, MPOM3BOLOT HE Ce MperopadvyBa 3a MHBECTULMM MOKpaTKU Of [AOTOBOPEHUOT POK Ha
ocurypysatseTo. Bo cryyaj Ha OTKyN Ha OcUrypyBar-ETO, OTKyNHaTa BPEHOCT Ha Non1caTa OfroBapa Ha BpeHOCTa Ha pechepEHTHUOT Bpoj yaenu Ha npBuoT crefeH paboTeH
[ieH Of Kora e NoAHeceHo GaparbeTo 3a OTKYNOT 1 OTKyMHaTa BPEAHOCT HaBefeHa BO TabnuuaTa Ha OTkyNHU BPEAHOCTH . 3a MPOM3BOAOT CO eHOKPATHa ynnata Ha npemuja
OTKYMOT € [J03BOMNEH N0 MCTEK HA MpBaTa rofivHa Ha OCUIypyBakbeTo. 3a MPOM3BOLOT CO MOBEKEKPATHA ynnaTa Ha Npemuja NpBUTe 3 roAVHN He e 03BONIEH OTKYM.

7. WHdopmauum 3a nogHecyBare Ha NPUroBOPU W NPETCTaBKU
[MpurosopuTe 3a NPOKU3BOLOT (BKNYYYBAjkM r0 OBOj 1 AOKYMEHT), OOHOCHO 3a jaBakbe YCnyra Unn 3BpLUyBake Ha 00BPCKY 0f CTpaHa Ha [lpyLITBOTO, MOXeE Aa Ce AocTaBar
nucmeHo 1o JpylwTBoTo Ha cnefHata agpeca: yn.XKenesnuuka 6p.41, 1000 Ckonje unu no enekTpoHcka nowuTta Ha contact@cro.mk unu nak Ha cnegHaTa MHTEpHeT CTpaHuLa
3a nogHecyBake npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okorky He cTe 3a10BOMHM O OZrOBOPOT NO NPUroBOPOT Unk [ipyLITBOTO He Be 13BeCTW Bo pok of 30 AeHa, Toralw umate npaso Aa nogHecete npetctaska 4o ACO Bo
nucmeHa popma (HenocpegHo Bo ACO wnm no nowTa), BO eNnekTpoHcka dopMa Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHM MHOPMaLK.
[lokyMeHTMTE NOBP3aHM CO 0BOj MPOM3BOA Ce Kako LUTO criefyBaaT nofAosy 1 e AOCTamnHu Ha:
- Moce6Hu ycnoBm 3a AETCKO LUTEAHO OCUTypYBak-e MOBP3aHO CO MHBECTULMCKI (POHAO0BM CO eAHOKPATHA UNM NoBekekpaTHa yninata Ha npemuja kagae oCcUrypeHKoT ro Hocu
MHBeCTMLMOHNOT puamk (0543) co BaxHocT of 01.10.2022, focTanHu Ha HTEPHET cTpaHuuaTa Ha Kpoauua Ocurypysarse XKusot ALl (www.cro.mk/Ycnosu.aspx),
-MpocnekT Ha ®oHAOT, IOKYMEHT CO KIy4HW MHAOPMaLM 3a MHBECTUTOPOT, NpaBunaTa Ha POHAOBUTE M LieHUTe Ha yaenuTe Ha PoHOOBMTE Ha MHTEPHET CTpaHuLaTa Ha
[pywTBoTO 3a ynpaByBakbe WHBECTMLMCKM hoHaoBM www.vegafondovi.mk. [lenosutHa banka Ha ®oHpoT BEFA ®UHAHCKU e — HITB ALl Ckonmje. PoHpoT e opobpeH Bo
PCM v ro perynupa KXB, Ckonje.

Co cBOjoT noTnMc nNoaony NoTBpAyBaTte Aeka cTe ja aobune, cTe ja npounTane 1 cTe ja pa3dpane oBaa NpeaAoroBOpHa U AOTOBOPHA AOKYMEHTaLMja WTo BU ja
pocrtaByBa [IpywTBOTO NpeA fAa ro CKIyunuTe [OrOBOPOT 3a OCUTypPyBak-e BO COTNMACHOCT CO oapeaduTe of 3aKOHOT 3a CynepBu3Mja Ha OCUTYpyBaHETo.

Co cBOjOT NOTNUC Ha OBOj AOKYMEHT U3jaByBaTe Aeka cTe UHopMUpaHU BO BpcKa €o AeTanuTte 3a ocurypysaweto KOKO UHBECT- BEFA ®MHAHCUU ynpaByBaH
op [pywTBOTO 32 ynpaByBatbe co MHBecTUumMckn hoHgoeu BEFA ®OHOOBU A[l Ckonje 1 geka BO LienocT rv pa3bupate KapakTepUCTUKUTE Ha OCUTYPUTESTHUOT
npov3BoA, NPMAOGMBKUTE U PUSUKOT OA MHBECTUPAHETO BO yAenuTe Ha OTBOpPeHWOT uHBecTuuucku hong BEFTA ®UHAHCUU ynpaByBaH oa [ipywTBOTO 3a
ynpaByBah€ co uHBecTuumncku pongosu BEF'A ®OHOOBU ALl Ckonje.

[okymeHTOT ro npoynTaB 1 pa3bpas:
Oatym: .. r.

“Me W npeanme/noTnue
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